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MSE TOP 20 Index, 12,668.78 -7.49% YOY Market news 

July trading 
The total trading of MSE in July was 3.06 billion MNT, which was 5.9 
times larger than the same period of 2015. Also, compared to the 
previous month’s trade value of 0.45 billion MNT, it had increased by 
6.7 times. The main reason of this month’s increased trade value was 
SUL’s block trade of 2.5 billion MNT (67.7% of SUL). 

Listing classification of MSE renewed 
According to the MSE’s new “Listing rule” the Class I companies were renewed 
in July.  In addition to the MIK, the following 6 companies were added into the 
Classification I.  

# Name of company Symbol Situation 
1 Darkhan Nekhii JSC NEH  

Upgraded 
from Classifi 

cation II 

2 Talkh Chikher JSC TCK 
3 APU JSC APU 
4 Gobi JSC GOV 
5 Suu JSC SUU 
6 Makh Impex JSC  MMX 
7 MIK holding JSC MIK Old 

Source: MSE 

Some companies’ 2016-Q2 financial information  

Company name Symbol 
Book value per 

share, MNT 
P/B 

P/E, 
annual 

Bayalag Nalaih BNB -33 - 9.84 -35.6 
Khuvsgul Usan Zam HUZ -20,286 - 0.02 -0.1 
Talh Chikher TCK 32,824 0.59 11.5 
Gobi GOV 9,039 0.91 5.6 
Atar Urgoo ATR 58,561 1.06 13.9 
Mongol Savkhi UYN 653 1.38 -60.0 
Suu SUU 89 1.69 37.6 
Hermes Center HRM 75 1.72 14.6 
Zoos Goyol ZOO 139,332 1.90 18.5 
Hai Bi Oil HBO 169 1.92 -413.4 
APU APU 202 2.09 20.8 
Gutal GTL 5,419 3.05 13.6 
E-trans Logistic ETR 109 8.14 -539.2 
Monnab MNB 121 13.31 -33.8 

Source: MSE 

Dividend information (announced in 2016) 

# 
Sym-

bol 
Company 
name 

Dividend 
MNT 

# 
Sym
-bol 

Company 
name 

Dividen
d 

MNT 

1 APU APU 70 14 ZOO Zoos 17,000 

2 ADL Aduuchuluun 100 15 MIE 
Material 
impex 

30 

3 EER Arig gal 33 16 MMX Makh impex 100 
4 ATR Atar Urguu 300 17 MIK MIK holding 241.2 

5 BRC 
Barilga 
Corporation 

737 18 BDL Mogoingol 5 

6 BNG 
Bayangol 
Hotel 

355 19 ERC Mongol alt 4.5 

7 BTG Bayanteeg 100 20 TCK Talkh Chikher 130 

8 SUL 
Gazar 
Suljmel 

10,201.91 21 TAL Talyn gal 30 

9 GHC Gan Khiits 100 22 ТАН Takhi-Co 108 

10 NZB Gan Kherlen 300 23 TEX 
Tekhnic 
Import 

200 

11 HRM Germes 4.39 24 HRD Khurd 275 
12 GOV Gobi 140 25 SHV Shivee Ovoo 10 

13 GTL Gutal 749 26 SVR 
Erdenet 
suvraga 

5 

Source: MSE 

 

MSE ALL Index, 882.25 -10.11% YOY 

  

MSE Top 20 Stocks (Monthly performances) 
Company name 1st Jul 1st Aug Change 

UB BUK JSC (BUK) 389 490 +25.96% 
Shivee Ovoo JSC (SHV) 2,656 3,100 +16.72% 
BDSec JSC (BDS) 1,830 2,069 +13.06% 
E-Trans Logistic JSC (ETR) 77 85 +10.39% 
Darkhan Nekhii JSC (NEH) 16,500 18,000 +9.09% 
Talkh Chikher JSC (TCK) 18,600 19,980 +7.42% 
BaganuurJSC (BAN) 2,465 2,550 +3.45% 
Arig Gal JSC (EER) 2,099 2,150 +2.43% 
Genco Tour Bureau JSC (JTB) 70 71.01 +1.44% 
Makh impex JSC (MMX) 2,600 2,620 +0.77% 
Bayangol ZB JSC (BNG) 38,000 38,000 +-0.00% 
Hi Bi Oil JSC (HBO) 324 324 +-0.00% 
Gobi JSC (GOV) 8,340 8,300 -0.48% 
Tavan Tolgoi JSC (TTL) 1,428 1,404 -1.68% 
APU JSC (APU) 436.05 427.3 -2.01% 
Hermes Center JSC (HRM) 134.61 130 -3.42% 
Ulsiin Ikh Delguur  JSC (UID) 530.57 505.68 -4.69% 
Merex JSC (MRX) 70 65 -7.14% 
Khukh Gan JSC (HGN) 60 55.65 -7.25% 
Sharyn Gol JSC (SHG) 3,773 3,208 -14.97% 

Source: MSE 

Mongolia in the global context 
Index                                                                                                                                           YOY perf YTD perf 
DJIA (US) +6.85% +5.62% 

Nikkei 225 (JP) -18.54% -13.52% 

Hang Seng (HK) -6.50% 0.98% 

DAX (DE) -8.65% -3.84% 

SMI (CH) -10.67% -7.83% 

MSE 20  -7.49% -1.63% 

Foreign exchange rates (Monthly 

performances) 

Source: Bloomberg 

 

  1st Jul 1st Aug % 
USD - MNT 1,992.76 2074.64 4.11% 
EUR - MNT 2,209.87 2315.92 4.80% 
JPY - MNT 19.39 20.24 4.38% 
CHF - MNT 2,040.19 2138.8 4.83% 

                                  Source: MongolBank 
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MONGOLIA EUROPE & MIDDLE EAST HONG KONG 
Standard Investment LLC 
Head office 
Jigjidjav’s Street 5/3 
Khoroo 1, Chingeltei District 
Ulaanbaatar, Mongolia 
Postal address: 
POB 1487, Central Post Office 
Ulaanbaatar 15160 

Standard Investment LLC 
Representative Office  
Switzerland 
Bahnhofstrasse 98, 4th Floor 
8001 Zurich 

Standard Investment Co. Ltd. 
Hong Kong Branch 
21st Floor, Fairmont House, 
8 Cotton Tree Drive, Central 
Hong Kong 

T +976 7011 4433 T +41 44 500 3220 T +852 61030227 
info@standardinvestment.mn europe@standardinvestment.mn hk@standardinvestment.mn 

Disclosures and Important Information 
The information and opinions were prepared by Standard Investment LLC, and/or its affiliates (collectively, "Standard Investment").  

Analyst Certification 
As to each company mentioned in this report, the respective primary research analyst or analysts covering that company hereby certify that their views about the companies and 
their securities discussed in this report are accurately expressed and that they have not received and will not receive direct compensation in exchange for expressing specific 
recommendations or views in this specific report.  

Market Research Conflict Management Policy  
The equity research analysts or strategists principally responsible for the preparation of Standard Investment’s market research have received compensation based upon various 
factors, including quality of research, investor client feedback, stock picking, competitive factors, firm revenues and overall investment banking revenues.  
The fixed income research analysts or strategists principally responsible for the preparation have received compensation based upon various factors, including quality, accuracy 
and value of research, firm profitability or revenues (which include fixed income trading and capital markets profitability or revenues), client feedback and competitive factors. 
Fixed Income Research analysts' or strategists' compensation is not linked to investment banking or capital markets transactions performed by Standard Investment or the 
profitability or revenues of particular trading desks.  
Standard Investment and its affiliates and/or sister companies (part of the Standard Group) do business that relates to companies/instruments covered in Standard Investment’s 
research publications, including market making, providing liquidity and specialized trading, risk arbitrage and other proprietary trading, fund management, investment services 
and investment banking. Standard Investment sells to and buys from customers the securities/instruments of companies covered in our research publications on a principal basis. 
Standard Investment’s may have a position in the debt of the Company or instruments discussed in this report.  
 
INVESTORS ACT ON THEIR OWN RISK. THIS IS NOT AN OFFER TO BUY OR SELL OR THE SOLICITATION OF AN OFFER TO BUY OR SELL ANY SECURITY/INSTRUMENT OR TO 
PARTICIPATE IN ANY PARTICULAR TRADING STRATEGY. 
 
ALL INFORMATION IN THIS REPORT IS FOR GENERAL INFORMATION ONLY. THE INFORMATION IS DERIVED FROM SOURCES WHICH THE COMPANY BELIEVES TO BE 
RELIABLE AND PREPARED IN GOOD FAITH. STANDARD INVESTMENT LLC MAKES NO GUARANTEE OF ACCURACY, TIMELINESS AND COMPLETENESS OF THE 
INFORMATION. NEITHER STANDARD INVESTMENT NOR ITS AFFILIATES SHALL BE LIABLE FOR ANY DAMAGES ARISING OUT OF ANY PERSON’S RELIANCE UPON THIS 
REPORT. 
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