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MXB-uiAH UHAEKcyYa, 3ax 333UIH M3433131

Ton-20 uHgekc, 18,670 4.1% (emHex capTai XapbLyy/acaH eepynenT) .
Basanar cym63p XK-uiiH oOHOOCOH H3p eepuneranee

20000 TOn-20 MXB-uiiH |l aHrmnang, 6yptranTaii basnar cymbap XK-uitH
OHOOCOH  Hapuir  [noban nang texHonorn XK 6onroH
eepUnIK, bUpK 6010H C3X-4 6ypTryyacaH 6aiHa.
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(TSX:ERD|MSE:ERDN) Hb 2019 OHbl 3-p yMPAbIH CaHXYY,

o YAN  aunnaraadbl TannaH  6onoH  EBponbiH  CaprasH

11/30/2015  11/30/2016 11/30/2017  11/30/2018  11/30/2019 BocronT, XerknuiH bBaHKHaac 60OCroCoOH CaHXYYXUANTUIAH

Tanaap WWHD M3ANNUT HUINTIMKIS. TallnaHT XyrauaaHz

TYC KOMMNaHW fapaax roanox yp AyHA XypcaH 6aiHa. YyHa:

EMXEA mMXE B e NI 43-101 TeXHUKWIH TallNaH 3epar y3yyASATTal rapas.

20000 e BasAH XeHAUN opAaplH alUINANTbIH Tycrail 36BLISSPANIT
2019 oHbI 8-p capblH 5-Hbl e46p aBas.

e  bBairanb OpuuH, HuiirmuitH HeneennunH YHanraar
Sustainability East Asia KomnaHuap xuinrax 6aiHa.

e 9p capa XeHaui Tycran 3eBlWeEepPNUAH Tanbainpg,
XalryynblH  OOMOH  HApPWUMBYUACAH  BPOMAOBTUINH
XeTenbepuir ryiiuaTras.

e  BonoBCpyynantblH  yCHbI HeeuuliH  epemaser,
cyfanraar Xuis.
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MXB-A nHaekc, 8,729 5.6%, MXb-B ungekc 7,708 3.0% (emHex capTait
XapbLyyacaH eepunenT)
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Bepunent, % e EsponbiH  CaprasH bBocront, XerxauiH bBaHKHbI
DJIA (US) 27,046 28,051 3.7% OpO/ILLOOTONM 8 cas KaHag AOMNAPblH CaHXYYXKUATUIH
S&P 500 (US) 3,037 3,140 3.4% r3ps3 BaiiryycaH.
Nikkei 225 (JP) 22,927 23,293 1.6% . KoMnaHuitH  HUUAT angargibiH - xamka3 |l yanpang

_ 0,
g;;g;e(anE()HK) ig:gg ig;gg ;g;’ 638,379 KaHag, [onnapTXypcaH Hb 2018 OHbI MeH
7 ’ . (] o
SMI (CH) 10.219 10.493 7% YEeUMH y3yynant 6onox 743,484 KaHag,

AonnapTai xapbuyynaxag, 6yypcaH y3yynsnt 60108.

BantoTbiH XaHLWW
YUTXT-A H33raC3H AaHCHbI M3433/13/1

2019.10.31 2019.11.30 ©epunent, %

USD 2,701.17 2,715.22 0.5% YUTXT-g 11-p capa HuiT 15,837 paHc HaracaHaac 12,506
EUR 3,014.51 2,989.86 0.8% AaHC WnH3p, 3,331 AaHC Xonb0oATOOP HI3rACIH 6a WKHI3P
JPY 24.87 24.80 -0.2% H33rAC3H AaHcablH  byTumiir xapsan 12,500 potooapiH
RUB 42.32 42.36 0.09% MPraH, 3 ragaagblH UPraH, 3 AOTOOAbIH aXK axXyMH HIMKUIH
CNY 383.96 386.41 0.6% AAHC TYC TYC HI3rAC3H BaiiHa.
KRW 2.32 2.30 -0.8% "
Atap epree XK-uiiH XxyBbLaar XyaanaaH aBax TeHAep caHan
ApunxaaHbl M3433 TasaH borg UHBecT XXK Hb ATap epree XK-uitH 44.05%-uiir
XypaaHryi (emHex capTaii xapbLlyyncaH eepynent) XyZ[anAaH aBcaH Tyxall eMHex capblH TOMMA, M3433/1C3H.
Yayynant OyH ©epunent, % Tarean YHST L@acHbl 3axX 333/IMAH TyxaW XyynuiH 22.1.2-1
ApukaaHbl xama3, Tapbym ¥ 19.8 186.9% "KomnaHuliH XyebuaaHsl XaHanmelH 6az2uble daHzaapad
3ax 399/MiAH YHaNras, Tapbym ¥ 2,530.5 +5.3% 6yoy x0160200x 3M2330mali xammpaH xydandaH ascaH
BypTranTsit KoMnaxu 199 199 Xyebuaa 333mwuay Hb KomnaruiiH myxaii xyyauiiH 57.1-0
ApumkuracaH komnaHu/xysbuaa 92 21 300CAH  yypa33 X3p32HYyasx yHOCOH 033D KOMMQHUUH
ApuKaaHe! ©A0p 19 4 Xxyebyaae xyoaa0aH asax caHan 2apaaHa" rax 3aacHbl garyy
XaMIMMH nxX 6CONTTaIN TaBaH borg MHBecT XXK Hb ATap epree XK-wiH xyBbLa@aHbl
XyBbLaa 2019.10.31 2019.11.30 ©epunent, % ynacsH  55.95% 6ytoy 6ycas  xyBbLaa  333MWMIYAMIAH
MDR 175.00 264.00 +50% 333MWNAA, bairaa 97,423 wnpxar SHIUIMH
HBO 51.00 64.00 +25% XyBbLLAar XyAanZaH aBax TEHAEP CaHaNbIr AaXMH rapras.
HGN 72.00 87.00 +20% e Hamk xyBbuaar xyAangaH asax yH3: 60,200 Terper
MCH 381.50 450.00 +18% e XyBbUaar XygangaH aeax CaHafblH Ayycax Xyrauaa:
CHE 60.00 70.00 +17% 2019 oHbI 12-p capbiH 16-Hbl 8apuiAH 13:00 uar
XaMruitH nx 6yypantrait X3paB Ta XxyBbUaaraa xygangax 6on maHali 6pokepToit
XyBbuaa 2019.08.31 2019.09.30  ©epunent, % X0N60rfOXK 3aXManraa erHe vy.
BBD 91.00 70.00 -23%
NEH 12,900.00 10,200 -21%
GT) 920.00 750 -18%
AOI 1,850.00 1,550.00 -16%
SOR 1,135.00 964.75 -15%
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XaMruiiH ux apuaxkuracaH

XyBbLiaa Too wupxar YHUIIH AYH. cas Ter 313X %

MIK 895,648 10,953.4 55.0%
INV 606,003 1,303.6 6.5%
MMX 356,510 873.0 4.3%
AARD 325,497 561.4 2.8%
ADB 1,601,348 282.3 1.4%

3ax 333/IMMAH YH3T33 XaMIMMH UX 6CCeH, Tapbym Terpereep

KomnaHnu 2019.11.30 ©epunent ©epunent, %
MDR 3.6 1.2 +50.8%
HBO 3.3 0.6 +25.4%
HGN 8.8 1.5 +20.8%
MCH 11.6 1.7 +17.9%
CHE 9.4 1.3 +16.6%

3ax 333/IMMAH YH3/IT33 XaMIMnH ux ByypcaH, can Terpereep

KomnaHnu 2019.11.30 ©epunent Bepunent, %
BBD 113.9 34.1 -23.0%
NEH 11,275.8 2,984.7 -20.0%
GTJ 428.1 97.0 -18.4%
AOI 3,585.5 693.9 -16.2%
SOR 859.9 151.7 -15.0%

MaHgan aaatran XK-uiiH apunxkaar Typ 3orcoos

C3X-Hbl 2019 oHbI 11-p capblH 25-Hbl 84PUIAH XypangaaHaap
MaHgan paatran XK-uiiH xyBbLaa 333MLWNTYAUIAH XYCINTUIAH
Aaryy Tyc KOMNaHWWH xyebuaar 100 xyBaax 3amaap YHIT
LLaacHbl 6ypTrang eepunent opyynax
aACYyANbIT X39/U3H WMAABIPAICIH TYN XyBbL@a XyBaaxTa
xonbooTou yin axkunnaraa YUTXT-4 6ypaH Xxuirgax gyycax
XYPT3AX XyrauaaHg, YHIT LaacHbl apuxaar Typ 30rcoosioo.

XepeHre OpyynantblH CaHMMIAH HIMK 3PXUAH BYPTranniiH
}Kypam 6atnargas

MXB-uitH TY3-eec 2019 oHbl 6-p capblH 28-Hbl eaep
6atancaH "XamMTbIH XaanTTali XepeHre opyynanTra CaHrMnH
H3MK 3PXUIAH BYPTraIANMH Kypam"-bir C3X-Hooc 2019 oHbI
11-p capbiH 13-Hbl egep 6atnaB. YHIT LaacHbl 3axX 333/IMIAH
Tyxan xyynbg “yycraH 6aliryynar4yaac TOrTOOCOH XOPOHIUIAH
X3MK93HZ, 6artaaH HUNTSL caHan 6onrox xanbspasp yHIT
Laac raprax, 3ax 333/IMUH YHI3p XyZanajar, eepuiiH
rapracaH YHaT L@acbir 3pryyisH XyJanZaH asax yypar
XY/13343rTYN” XepeHre opyy/ianTbiH CaHr XaanTTall XepeHre
OpYyyNanTblH CaH I3 3aa)k33. MaHalif, XaMruiiH aHxHbI
XaMTblH XOpPeHre Opyy/nanTblH CaH 3H3 OHbl 7-p capa
OypTraracaH Hb Apa meHexmeHT YUK-uiH  “YHA3CHWMi
XyBbYaasblH caH” XaanTTall XxamTblH X6POHre OypyynanTbiH
CaH oM.

Ta eepee rap yracHaacaa wwyya, apuixkaa XMNXMMr xycean maHai “Llaxmm aaHc” cuctema bypTryynaspai.

“LLAXUM OAHC” CUCTEM

@ https:/dbx.standardinvestment.mn/

Standard Investment

Available on the
D App Store

ANDROID APP ON

Google play

MeH rap yTacHBI alllJIMKAUIIH TaTaH aBY, OHJIAWH apriDKaa XUk, TaHcaa XstHaX 00JIOMIKTOM.
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ApBaHH3rAyrasp capbiH TOMM

MOHION YNCbIH 3AWAH 3ACTUIAH BANOAN

MOHI©, 3339/1

MeHreHuin Huinyynant (M2) 2019 oHbl 10-p capbiH
auacT 20.4 ux Hasg Terper 6oax, eMHex capaac 7.3
(0.04%) Tapbym Terpereep 6yypy, EMHEX OHbl MEH
veac 2.1 (11.4%) wx Hasg Terpereep ecceH 6aiHa. [yMArasHA
rapracaH 63n3H meHre 2019 oHbl 10-p capbiH 3u3cT 873.9 Tapbym
601K, emMHex capaac 15.9 (1.8%) Tapbym Terpereep, ©MHEX OHbI
MeH yeac 13.9% (1.6%) Tapbym Terpereep Tyc Tyc byypcaH baitHa.
XycHaem. MeHeeHull 3apum yHOCIH y3yynsnm, capelH 3yscm,
mapbym meepez

Y3yynant 2018.10 2019.10*
MeHreHuit Huinyynant, M2 18,332.5 20,425.6
Hunniin eepunent, % 26.3 11.4
CapblH eepunent, % 2.3 0.04
HUWIT xagranams 12,174.8 13,746.1
Kunuitn eepunent, % 19.7 12.9
CapblH eepunent, % -0.4 0.3
TerperuiiH xagranamx; 9,442.9 10,576.4
HKunuiin eepunent, % 229 12.0
CapblH eepunent, % -0.7 -1.9
BantoTblH Xxagranamk 2,731.9 3,169.7
HKunuitn eepunent, % 9.8 16.0
CapblH eepunent, % 0.8 8.4

A axyWH H3arK, balryynnara, vpragsf, O/NIrOCOH HWWT 3331UMH
epuiiH yngaraan 2019 oHbl 10-p capbiH 3u3dcT 18.2 ux Hasg Terper
601K, emHex capaac 44.4 (0.2%) Tapbym Terpereep, eMHEX OHbI
MeH yeac 1.7 (10.6%) ux Haaa Terpereep Tyc Tyc ecceH HaiHa.

Xyrauaa X3T3pCaH 3331MIH epuitH ynaarasn 2019 oHbl 10-p capbiH
auacT 949.1 Tapbym Terper 60K, eMHex capaac 36.5 (3.7%) Tapbym
Terpereep, 8MHex OHbl MeH yeac 95.0 (9.1%) Tapbym Terpereep Tyc
Tyc Oyypusa. BaHKHbI CUCTEMMIMH X3IMIKI3ra3p YaHapryi 33sn 2019
OHbl 9-p capblH 3u3cT 12.2 ux Haag Terper 60K, 6MHex capaac 29.5
(0.2%) Tapbym Terpereep 6yypy, eMHexX oHbl MeH yeac 1.3 (12.2%)
WX Hasag Terpereep ecceH baiHa.

3ypar 29. Yauapryii 3330, capeiH 3U3CT, T3pBym Terper
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YNCbIH H3rAC3H T6CeB

YACbIH HAIMAC3H TOCBUIAH TIHLBIPNKYYACIH OpAoro,

TYCNAMMKUAH HUAT X3aMxkK33 2019 oOHbl 3xHui 10

CapblH ypbAUMACaH TyWLATrI193p 8.8 UX Hasag, Terper,
3apnara, spraxK TeNeraex LaBap 333/MMH HUAT XaMK33 8.3 MX HaAg,
Terper 60K, TIHUBIPNKYYNCIH HUUT TIHUIN 545.4 Tapbym
TOrPerninH alwmnrtam rapyas.

TecBUIMH TIHUBIPKYYACIH opaoro 2019 oHbl 10-p capg 1.1 nx Haag,
TOrpertT xypd, emHex capaac 222.2 (25.5%) Tapbym Terper, HWAT
3ap/siara, L3B3p 399/1UMH Xamk3d 1.0 ux Haag Terper 60K, eMHex
capaac 96.4 (10.3%) Tapbym Terpereep ecusa.

3ypar 31. YACkIH HIACIH TACBMIAH TIHLBIPHYYACIH OPNONO, 3apAara, TIHUAA, wun Bypuin
3xHuit 10 capeii Bailgnaap, TapGym Terper

S ggg 4494.3 5835.4 7519.5 8844.0
cwr ol 6814.7/6504.6 7177.6 82986

TecBWiiH 3apnara

SeS=

Tacaniin
TIHUB3PHYYACIH
T3HUAN

2016 I-X 2017 I-X 2018* I-X 2019* I-X

3x cypeamic: MoH201 yaceiH YHO3CHUT cmamucmuKuliH Xxopoo

TONBEOPUNH TIHLAN

TenbepuiitH TIHUAMIH ypcran 6a XepeHrniH [aHCHbI
T3HUAN 2019 OHbI 3XHUI 9 capbiH ypbAYMUACAH F'YALITIIN33P
858.3 cada am. gonnapblH angargantaid rapy, eMHex OHbl
MeH yeac 465.4 caa am. gonnapaap byypuss. Ypcran gaHc 929.8 casa am.
OONNapbliH angargantait rapaxaf yuaumarasHuii taHuan 1.1 1apbym am.
[ONNap, aHxgard opaorbiH gaHc 1.1 Tapbym am. gonnapbiH angargantai
rapcaH Hb FON/I0H HeNeesceH baiHa.

3ypar 32. bapaa 6010H YHAYMArI3HWIA XYAANAAAHbI TIHUIN, CAPaAap, Can aMEPUK AoNNapaap

TAOAAL XYOANOAA

MoHron Ync 2019 oHbl 3xHul 10 capg, aAanxuiiH 148 ynctai
XyZAangaa XWiK, ragaag, XygangaaHbl HUAT 6apaa aprant
11.6 Tapbym am. gonnap, YyHI3C IKCNopT 6.5 Tapbym am.
Aonnap, MMnopt 5.1 Tapbym am. A0NNAPT XypAas3d. XapuH
2019 oHbl 10-p capg akcnopT 582.6 casa am. goanap, umnopt 465.7 caa am.
ponnap 60K, ©MHex capaac 3kcrnopT 23.6 cas am. AoAnapaap ecu,
mmnopt 41.8 caa am. gonnapaap byypcaH 6aiHa.

3ypar 33. 3KCNOPT, UMNOPT, TIHL3N, Capaap, Can aMepuKk A0NNap
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HuWiT 6apaa 3pranTUitH XaM»K33 @MHEX OHbl MeH yeac 772.8 (7.1%) cas am.
[onnap, yyHaac skcnopt 583.9 (9.8%) casa am. gonnapaap, umnopt 189.0
(3.9%) cana am. gonnapaap Tyc Tyc ecceH b6aliHa. Magaas xyaangaaHbl
T3HU3N 2018 oHbl 10 capg 1.1 Tapbym am. AOANApbIH alWMITak rapy
baicaH 6on 2019 oHbl 10 capa emHex OHbl MeH yeac 394.9 caa am.

L0NNapaap HaMaraax, 1.5 Tapbym am. gonnapt xypusa.

YH3

XaparnasHuit 6apaa, YWNUMArIaHMK yH3 2019 oHbl 10-p
capf, YNCbIH X3M¥KI3HA, emHex capaac 0.3 xysuap 6yypcaH
601, BMHEX OHbI 3U,C33C 5.1%, eMHEX OHbl MeH yeac 7.6%-p

ecceH baiiHa.
3ypar 34. Xap3rna3aHuii YHUIAH MHAEKC (emHex oHbl 12 ayraap cap =100%), xyeb
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XaparnasHuit 6apaa, ynaumnrasHmn yHs 2019 oHbl 10-p capg, eMHexX OHbI
MeH yeac 7.6%-p ecexen XyHCHWI 6apaa, yHAaa, YCHbl OYATMMH YH3
AyHraspas 14.0% (max, maxaH O6yTasraxyyHui gsa 6yaruiiH yHs 32.6%,
corTyypyynax 6yc yHaaaHbl gsg 6yaruitH yHs 5.0%), cortyypyynax yHaaa,
TaMXMHbl OYNTWMIMH YH3 AyHraspss 3.2%, xyBuac, 6ec 6apaa, ryT/biH
OYNrMiiH yH3 AyHraspass 8.1%, OpoH cyyl, YC, UaxuaraaH, XmMiH 60n10H
bycas TyAWHMIA BYArUIAH YHS AyHraspas 8.6% (uaxunraaH, xuiiH 60/10H
bycas TynwHW asp 6yaruiiH yHs 10.0%), sm Tapua, ISMH3IATUIAH
YANUNATISHUIA BYNTUIAH YH3 AYHI33P33 4.8% ©CCOH Hb FOJIJIOH HOMB8 K33,
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LUyyaaHrniiH xasr:
Tes wyyaaH, WyyaaHrmitH xaipuar 1487
Y6 - 15160

Toapyynra 60n10H M3a3raan

IHIXYYy TOMM M3733 Hb IMAp H3M3H YHIT L,aachIr XyAanAaH aBax, XyAanaax caHan 6uw oM. IHA AypACaH YHS XaHWUIAH Mag33, bycas TOOH
M3/3313/1, Tann6ap 33par Hb 36BXOH TyXallH M3A33/MIT BIATIAX YeuitH 6aliansir UNTraxX bereen eepunerage, XxyBbcax 6oaHo /CtaHgapT
MHBECTMEHT YLLK eepunentuiir magaraax anbaryii/. XepeHre opyynard apca/iviir eepee xapuyLHa.

IH3IXYY TOMM M3433HUI BYX M3A33NTUNT 36BXEH M333/13/1 erex 3opuaroop 63nacsH bereen HaliaBapTal, cailH caHaaHbl YYAH33C rapracaH
I3 Y3C3OH 3X CypBa/Kaac aBy O0MOBCPYYACaH X3AUN Y4 M343313/1 TyC BYPUIAT HIr BYPUNIH XAHAX wWwanraaryin 6onHo. Tuiimasc CraHpapT
mHuBectmeHT YUK Hb 3arasp magasnnuiiH yH3H 3eB, 6oaut bereen 6ypaH 6yTaH 6Galipang 6atanraa rapraxryii 6ereeg, m3a33nnvir
AaM)Kyyaaxaac YYCCIH afnMBaa angaar Xapuyuaxryi. TYYHUNSH, HIXYY TaWAaHr alWMINACcHaac yympcaH anueaa xoxupond CraHaapT
nHBecTMeHT YLLK AMap HarsH xapuyunara Xynaaxryi.
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