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2020 oHbl 6-p cap



I@ CTAHAAPT MHBECTMEHT

AunegpadTep, Xoganrs OpyyAINTWM 3ana0x, Sponep gexep

3ypraagyraap capblH TOUM

MXB-uiiH nHAEKcyya,
Ton-20 uHgekc: 16,123, +1.0% (emHex capTali xapbLyyacaH
eepunent)
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ONOH YNCbIH UHAEKCYYA,

UHaekc 2019.05.29 2020.06.30 ©epunent, % \
DJIA (US) 25,383 25,812 1.6%
S&P 500 (US) 3,044 3,100 1.8%
Nikkei 225 (JP) 21,877 22,288 1.8%
Hang Seng (HK) 22,961 24,427 6.0%
DAX 30 (DE) 11,586 12,310 5.8%
SMI (CH) 9,831 10,045 2.1%

BantoTbiH XaHLW

2019.05.31 2020.06.30 ©epunent, %

usbD 2,805.97 2,823.89 0.6%
EUR 3,115.89 3,169.39 1.6%
JPY 26.18 26.21 0.1%
RUB 39.64 40.07 1.0%
CNY 392.59 399.52 1.7%
KRW 2.27 2.35 3.4%

ApunxaaHbl M3433
XypaaHryi (emHex capTai xapbLyy/icaH 6epYenT)

Y3syynant AyH ©epunent, %
ApuKkaaHbl XaM¥K33, Ta3pbym F 12.7 +285.0%
3ax 393/MIAH YHANr33, Tapbym ¥ 2,500.5 +3.5%
BYpTranTait KomnaHm 199 +1
ApuarKaanaracaH xysbLaa 75 +9
ApunxkaanaracaH egep 19 -2

XaMruitH nx ecentramn

XyBbLaa 2019.05.29 2020.06.30 ©epunent, %
AMT 290.00 420.00 +44%
SHG 977.00 1,360.00 +39%
uiD 611.00 962.17 +24%
MIK 11,000.00 12,990.00 +18%
ERDN 528.93 610.00 +15%

3ax 3323/UiH M3833131

YUTXT-A H33raC3H A@HCHbI M3433/19/1

YUTXT-g, 6-p capa HuiT 14,011 pgaHc HarpcaHasac 11,056 paHc
WKH33P, 2,955 paHc xonboaTOOp HI3rACOH 6a WWMHIIP HI3rACIH
AaHcablH 6yTuminr xapean 11,042 gotoodblH UPraH, 6 ragaagbliH
WPraH, 8 4OTOOAbIH aXK axyMH HIMKUIH AaHC TYC TYC HI3TA K33,

bogb paatran XK-uitH IPO am»xunttait 6on08

MXB-MIH 3H3 OHbl aHxHbl IPO 60nox Boab paaTtran XK Hb HUAT
XyBbLl@aaHblxaa 20% O6yioy 47,063,944 caa wupxar XyebLaar
CTpaTerMiH xepeHre opyynarymz 60/0H ONOH HWKUTIZL CcaHan
60Nro¥K, aHx[ary 3ax 333/1MH apuarKaaHbl 3axuanrolr 2020 oHbI
05/25-Hbl eapeec  06/08-Hbl 64pUIAH  XOOPOHA, aBcaH. boap
faatran XK Hb HamK XysblLaraaraa CTpaTerMiiH XepeHre
opyynarygas TOITOOCOH YHWWH apraap 113 Terpereep, OJOH
HUIT3A 3axnanra 6ypTranninH apraap 6ytoy 113-135 TerperuiiH
XOOpOHA caHan 60ArocoH. YHST uaac raprardy Hb HUWAT 5.3-5.6
T3pbym Terper TaTaH TEB/IBPYY/13X33p TONeBN6COH 6a HUUT 959
XYBb XYH, @)X axyMH H3rK HWUT 5,318,225,672 TerperuiiH yHaT
Laac xyJanfdaH aBax CaHan MPYY/ACIH Hb TaTaH TeBAGPYYAdX
poon  ayHr 100% xaHracaH y3yynsaat 60/k33.  3axuanra
BYPTrafIMiH apraap XyBaapwaax 3UCUAH YHUWAT HUWAT 3axuanrag,
MPYYNCIH YH3 BONIOH TaTaH TOBAGPYYNIX YHUIH AYHT XapransaH
113 Terpereep TorToocoH 6ariHa. boab aaatran XK onoH HUtTIaC
TaTaH TEB/IBPYY/ICIH XOPOHIUIAT XBePeHre OpyyaanT, MHHOBAUM
TEXHOIOTUMH XOMKYYAINT, CAlKpPyyNanTaHg, 3apLyysiax om.

NaHagMH XK 5.0 Tap6ym F-uiir H3aaTT31 60HA00p 60Cronoo
3HgMH XK eepwuitH xyBbuaaraap 6aTanraarkcaH, 100,000
TOrPOrnMH HIPIICIH YHITIM, HIr XKUAMWH XyrauaaTai, XKUAUWH
17 XyBWIH XyyTa ePUIMH x3parcan bytoy 6oHabir 2020 oHbI 6-p
capblH 15-Haac 19-Hbl xoopoHZ MXB-23p 0NOH HUWTIA
HI3NTTINMI3P APWIKMIK, 5 Tapbym TerperninH CaHxyyKUATUIT
AMMUNTTAl TaTaH TEBNOPYY/KI3. HuHT 528 upraH, ax axyuH
H3MK33C HUAT 67,424 wupxar 6ytoy 6,742,400,000 TerperuniiH
YHUIAH AyH ByXuii 3axmManra MPYYACIH Hb YHIT LL@ac raprardymiii
caHan 60NrocoH XaMK33H3aCc 34.8%-aap fasBcaH AyH 60n108B.
3axuManrblH XyBaapwWNanTblH TeneBnereeHuin paryy 28.8 cas
Terper XypTanx YHWUWH AyHTaW 3axuanrbir 100% 6uenyynx,
TYYH33C 433l AaBCaH AYHTIM 3axuanrag yHaT uaacbir 58.8%-aap
XYBb TOHLLYY/I9H XyBaapuacaH baiHa.

Cyy XK HamanT xyBbLiaa rapraHa

Cyy XK-uiH HMIT xyBbuaaHbl 19.92%-Tait TaHu3ax 85,589,000
WwKnpxar xysblaar (18.7 Tapbym ¥) HaMK raprax caHanbir C3X-
HOOC 6-p capblH cyyn33p 6ONCOH Xypaaapaa X3aN3/udx
30BlIEOPCOH HalHa. LUMHI3p HAIMXK raprax XyBbL@aHbl HIMK
YHUIr 218 Tterpereep Tortoox, 77,030,100 wwupxar xysbuaar
(16.8 Tapbym ¥) cTpaTernitH xepeHre opyynarygaa, 8,558,900
Wwupxar xyebuaar (1.9 1apbym ¥) 0s0H HWMIT3A caHan GONrOH,
aHXZary 3ax 333/ 433p apuKMxaap TeNeBAeXkKI3.

dppsH Pecypc OesenonmeHT KopnopanwH XK-aac upyyncsH
epemanernintH M3433131

3pAasHs Pecypc AesenonmeHT Kopnopauy /MSE:ERDN/ Hb BasH
XeHauit AnTHbl TecnuiH Tycrail 3eBlWeepauiH  Tanbang
3XNYYNCIH BpeMaNerninH xetenbepuitH Tyxain MXb-g magssnan
MPYY/IC3H Hb YT epemanerniiH  xetenbep xaargan 3cean bara
aryynara Oyxuii OBOOAIbIH MaTepuang aHrunaracaH 6ycyyauiH
3PA3CKUNTUNT Wanrax 30puarotoin 6aiicaH 4 anTHbl aryyaratam
WMH3 OYCUIAT MNPYYACIH Tyxal 6amB. YyHTal xonbooTtol Tyc



XamruiiH nx byypantrai

XyBbuaa 2020.05.29 2020.06.30 ©epunent, % ‘
AOI 1,700.00 1,125.00 -33%
NXE 2,400.00 1,900.00 -20%
BDS 1,013.00 861.00 -15%
DRU 650.00 560.00 -13%
ONH 1,390.00 1200.00 -13%

XaMIMMH UX apUIKUTACaH
Xysbuaa  Too wmpxar YHUiiH AyH. cas Ter 313X %
MMX 228,090 551.9 4.3%
AIC 520,472 364.3 2.8%
LEND 7,535,965 234.0 1.8%
APU 279,194 151.2 1.1%
MNP 111,407 66.8 0.5%

3ax 333/IMMAH YH3T33 XaMIMMH UX ©CCOH, Tapbym Terpereep

Komnann  2020.06.30 ©epunent Bepunent, %
AMT 4.5 2.0 +44.8%
SHG 9.9 3.8 +39.2%
uib 22.4 5.5 +24.7%
MIK 227.8 41.2 +18.0%
ERDN 2.1 0.324 +15.3%

3ax 333/IMMAH YH3/IT33 XaMIMH ux ByypcaH, can Terpereep

KomnaHnu 2020.05.29 ©epunent Bepunent, %
AOI 3,932.5 1,330.1 -33.8%
NXE 3,092.4 644.2 -20.8%
BDS 17,221.0 2,584.0 -15.0%
DRU 197.4 27.3 -13.8%
ONH 155.5 21.2 -13.6%

KOMMaHWIH xaHwWw TXBb a33p 6-p capbiH Typw ecy, 0.28 CAD-c 0.39
CAD (+39%) 6oncoH 6on MXB n33p 546.67%-c 610%F (+12%) 601K
ecceH HaiHa.

YncbiH ux aanryyp XK-uitH 6apunrag rapcaH TympuiiH Tyxai

YW, XK-uitH 6apunrag 2020 oHbl 6-p capblH 7-Hbl 846p ran rapy,
6apuArblH - 4334, [aBXpyys LWaTax, TOMOOXOH raps XoXMpon
TOXMONACOH. [an TyWMap rapcaH LWANTraaHbIr WWHXKI3YMA
[OYTH3C3H 6a AYrH3ATI3P TyC Bapura 433p A33BPUMH aXKU XUIAXK
baicaH Al Tv IH XXK-WMH axunumg xap Luaacbir Xanaax,
XallyynaH Haax axun Xuihx AsBLAaa ran angax, ran Tyumsp
rapaxag, XypracaH ra)k tortrooxss. YU XK Hb HomuH pgaatran
XXK-tal  “Yn xepnex xepeHrnnH paatran”, “BairyynnarbiH
XapWyLIarbiH AaaTranblH r3p33”-r Tyc Tyc banryyncaH 6alixkas.

XyBbuaat KOMMNaHUAH
X3P3NKUATUIAH TyXaill
KomnaHuiiH Tyxan XyynumiH 59-p 3yiauiiH 59.4-T 3aacHbl aaryy
XyBbLL@aT KOMMaHUIH TY3 Hb KOMMaHUIH XyBbLiaa
939MLIMIYANAH  33/IKUT XYPAbIT CaHXYYFMIAH XKWA AyyccaHaac
XOWLW AepBeH CapblH A0TOp b6yoy Xua 6ypuiiH 5-p capblH 1-Huit
64peec eMHe 3apaaH Xypangyynax yypar xynssgasr. C3X-Hpg
OypTranTail  HWWAT XyBbLAAT KomMMaHuygaac 163 xysbuaaT
KomnaHu 2019 oHbl XyBblLi@aa 333MWUIMNANNH 33/KMT Xypan
Xypanayynax Tyxah XypiablH M343raavir npyyncaH 6ereep 136
XYBbL,@aT KOMMNaHW XyBblLiaa 333MLIMIYAMNAH XYPAblH LWNIAABIP
xonboraoox Mmatepuanbir  XOpooHA  MpYyy/aK, 4 xysbuaaT
KOMMaHUIMH Xypaa XOULWAOraoK, 23 XyBbLL@aaT KOMMNaHU XyBbLaaT
KOMMaHWUMH  Xyp/ablH  WKWIKAB3P, Xonborgox — maTtepuasnsir
UpYyAn3aryi 6alHa.

XYYIMap  XYN33C3H  YYPruitH

Ta uaxmmaap AaHcaa HIK, APUIXKAA XMUXUIT XyCBIN MaHal “Llaxum gaHc” cuctemp, BypTryynsspan.
MeH rap yTacHbl annAMK3MLWH TaTaH aBy, OHNANHAAP AAHCAA HIIXK, apU/IPKaa XMAX OOJTOMIKTOM.

“LLAXUM JAHC” CUCTEM

@ https:/dbx.standardinvestment.mn/
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MOHrO/1 YNCbIH 3AUAH 3ACTUAH BAMAAN

MOHTe, 3391

MeHreHuin Huinyynant (M2) 2020 oHbl 6-p capbiH
auacT 21.2 ux Haag, Terper 60K, 6MHEX OHbl MeH
yeac 966.0 (4.8%) Tapbym Terpereep ecexes,
Ba/tOTbIH Xxadranamxk 1.4 (47.1%) wux Haag Terpereep, BajtOTbiH
xapunuax 105.4 (4.7%) Tapbym Terpereep ©CCOH Hb HO/NOO/COH
6anHa. lynnrasHa rapracaH 63n3H meHre 2020 oHbl 6-p capbiH
suscT 987.3 Tapbym 60K, emHex capaac 13.2 (1.4%) Tapbym
Terpereep, eMHex OHbl MeH yeac 50.2 (5.4%) Tapbym Terpereep
©CCceH baiiHa.

XycHaem. MeHzeHul 3apum YHOCOH y3yynsnm, uauliH ayscm,
mapbym meepez

Yayynant 2019.06 2020.06*

MeHre M2 20,229.4 21,995.4

bara meHre M1 4,104.5 3,568.9

TerpernitH xapuauax 3,451.7 2,876.9

XagaranamxwuiiH 6aitryynnaraac 652.7 692.0
ragyypx meHre

Bapar meHre 16,124.9 17,626.5

TerperuiiH xagranamx 10,936.4 10,949.8

BantoTblH Xxagranamk 2,932.8 4,315.6

BantoTblH xapuauax 2,255.7 2,361.1

TyinrasHg rapracaH 6an13H meHre 937.1 987.3

A axyWH H3rK, Galryynnara, vpragsg OArOCOH HWMUT 333/IMIH
epuitH ynaarasn 2020 oHbl 6-p capbiH 3u3cT 17.4 ux Haag, Terper
601K, eMHex capaac 187.4 (1.1%) Tapbym Terpereep ecy, 6MHOX
OHbl MeH yeac 845.3 (4.6%) Tapbym Terpereep byypcaH b6aitHa.

Xyrauaa X3TapcaH 333/ IMMH epuitH ynaarasn 2020 oHbl 6-p capblH
suacT 1.0 ux Hasg Terper 60/, emHex capaac 138.5 (12.1%)
Topbym Terpereep byypy, eMHEX OHbl MeH yeac 256.0 (394.1%)
Tapbym Terpereep ecceH bariHa. BaHKHbI CUCTEMUIAH X3MKIIr33p
YaHapryu 3331 2020 oHbl 6-p capbliH 3u3cT 1.9 Ux Haag Terper 60K,
eMHex capaac 53.2 (2.7%) Tapbym Terpereep ecy, ©MHOX OHbl MEH
yeac 5.0 (0.3%) Toapbym Terpereep ecceH baliHa.

Iypar 29, HasapryW 1200, CODMM 2OCT, THROYW TOrpar

YNCbIH H3rAC3H T6CeB

YNCbIH H3rAC3H TOCBUMH HUMT OPAOro, TYCaMMXKUIAH

HUMT Xx3MK33 2020 OHbl 3XHMI Xarac KUAWKH

ypbAUMACAH ryiuaTrana3p 4.4 uX Hasg Terper,
YYH33C HWMUT T3HLBIPNKYY/ICIH OPAOro, Tycnamx Hb 4.1 uX Haag
Terper 60K HUAT opnorbiH 94.1 xyBuir 333/K 6aiHa. Huit
3ap/iara, apraxk TeNeraex L3asap 333IMMH HUMT XaMK33 6.3 Ux Haag
Terper 601K, TOHLBIPNKYYACIH HUIT TOSHLIA 2.2 UX HAAA, TOrperuitt
angargantai rapaaa.

H3rAC3H TECBUIH TIHIB3IPKYYNCIH Opnore
= HIrACIH TOCBMAH TIHUBIPAYYACIH TIHUIA

H3racsK 18canik 3apnara
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3ypraagyraap capbiH TOMM

3x cypeamic: MoH204 yaceiH yHOICHUL cMamucmuKuiiH Xopoo

TONBEOPUNH TIHLIN
TenbepuinH TIHUAMNH ypcran 6a XepeHrninH AaHCHbl TIHLIM
2020 oHbl 5-p capblH ypbAuWICaH rynuaTranaap 869.4 cas am.
L OONNapbliH angarpgantan rapd, angargan Hb ©MHOX OHbl MeH
yeac 378.0 (76.9%) casa am. gonnapaap ecys3. Ypcran gaHc 869.4 cas am.
LONNAapblH anfargantai rapaxas YUAYMArasHun TaHUAN 568.9 casa am.
[ONNap, aHxgard opAaorbiH aaHc 260.0 cas am. A0/AnNapblH angargantai
rapcaH Hb ro/II0H HeeeNCeH baltHa.

IYPIT 36 YDOAR LIC. (3N JWEDMe ADSAS0M00. (30D
TALAAL XYOANIAA

MoHron ¥Ync 2020 oHbl 3XHUI Xarac *Kung, HUAT 135 yncrtai

XyZAangaa XWixK, ragaag, XygangaaHbl HUAT 6apaa apranT 5.3

Tapbym am. gonnap, YYH3aC aKcnopT 2.8 Tapbym am. gonnap,

umnopt 2.5 Tapbym am. ponnapt xypnsd. Huit 6Hapaa
SPraITUH XIM¥KI3 OMHEX OHbl MeH yeac 1.5 (22.6%) Tapbym am. pgonnap,
YYH23c 3KcnopT 1.1 (28.2%) Tapbym am. ponnapoop, umnopt 433.7 (15.0%)
cas am. fon1apaap Tyc Tyc byypusa.

Yenar 17

THCNODT UNADOT THEAR TAOMIN CAN AWAOUE ONARAD

MoHron YAcblH ragaas xyfangaansl T3HUA 2019 OHbl 3HXHMI Xarac Xung
1.0 Tapbym am. fonnapbiH awmrtai rapy 6aricaH 6on 2020 OHbl 3XHWUI Xarac
KUNO, ©MHOX OHbl MeH yeac 677.0 caa am. gonnapoop byypy, 368.2 cas am.
[0NNApbIH awKnrTa baiHa.

YH3

XaparnaaHuit 6apaa, ymMauMnrasHuii yHs 2020 oHbl 6-p capa
YACbIH X3aMX33HA emHex capaac 0.3 XyBb, ©MHEX OHbl 3L,C33C
2.7 XyBb, ©BMHEX OHbl MEH ye3c 2.8 XyBMap ecceH baliHa.

IyPar &1, XDPIOTIIE ODAR, YWV TN yHndhe NG (MK ONM e Y2ICK ¥yTY, SIPI0

XaparnasHuii 6apaa, yiunumnarasHuii yHs 2020 oHbl 6-p capg, ©MHeX OHbl MEH
yeac 2.8%-p ecexep, XyYHCHMI b6apaa, yHAaa, YCHbl OYArUIAH YH3 AyHrI3p3s
5.3% (max, maxaH 6yTaarasxyyHuit gsg byarunitd yHa 5.0%, cortyypyynax 6yc
yHAQaHbl 34, 6ynruinH yH3 4.1%), cortyypyynax yHAaa, TaMXMHbl BYArMiiH
YH3 AyHraspas 4.6%, xyBuac, 6ec 6apaa, rytibiH OYATMMH YH3 AYHI33pP33
4.4%, OpoH Cyyu, YC, UaxunaraaH, xuiiH 60n10H bycag, TyAWHUA BYATUIAH YHI
LYHr33p33 3.3% (UaxmnraaH, xMiiH 6010H Bycaa TYAWHKIA fag, BYNTUIAH YHD
3.0%), am Tapua, SMHIATUIAH YAAUUArIIHUA BYATUIAH YH3 AYHI33p33 3.0%-p
©CCOH X34WN Y TI3BPUIH BYNTUIAH YH3 7.2%-p ByypcaH Hb FO/IIOH He/1ee/CeH
6aitHa.
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Toppyynra 6010H M383raaN

IHaXYYy TOMM M333 Hb IMAp H3M3H YHIT L,aachIr XyAanAaH aBax, Xyganaax caHan 6uw oM. IHA AypAcaH YH3 XaHWUIUH Mag33, bycas TOoH
M3/3313/1, Tainn6ap 33par Hb 36BXOH TyXallH M3A33/MIT BIATIAX YeuitH 6aiansir UNTraxX bereen eepunerages, XxyBbcax 6oaHo /CtaHgapT
MHBECTMEHT YLLK eepunentuiir magaraax anbaryii/. XepeHre opyynard apca/iviir eepee xapuyLHa.

DH3XYY TOMM M3433HUIA BYX M3433/IUIAT 36BXEH M343313/1 erex sopunroop 6anacaH 6ereen HaliABapTai, cailH caHaaHbl YYAH33C rapracaH
I3 Y3C3H 3X CypBa/Kaac aBy O0MOBCPYYNCaH X3AUN Y4 M3L3313/1 TyC BYPUIAT HIr BYPUNIH XAHAX wWanraaryin 6onHo. Tuiimasc CraHpapT
mHueectmeHT YUK Hb 3arssp mapasnnuiiH yHaH 368, 6oaut bereen 6ypsH OyTaH bGavaang 6atanraa rapraxryi 6ereen msaasnnviir
AaM)KyyaaxaaC YYCCOH afnMBaa angaar Xapuyuaxryi. TYYHUNSH, 3HIXYY TaWAaHr alWMINAcHaac yyumpcaH anueaa xoxuponn CraHaapT
MHBECTMEHT YLLK smap HarsH xapuyuiara Xy/133xryi.
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